N R AGARWAL INDUSTRIES LTD. “

May 14, 2018

To, To,

The General Manager Asst. Vice President,

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G, Bandra
Dalal Street Kurla Complex, Bandra (E), Mumbai,
Mumbai 400 001 Maharashtra 400051

Srip code : 516082
NSE symbol : NRAIL

Sub: Qutcome of the Board Meeting

Dear Sir/ Madam,

The Board of Directors at their meeting held today, that is May 14, 2018 at 5.00 pm and
concluded at 7.35 pm, has inter-alia transacted the following businesses:

1. Approved the Audited Financial Results for the quarter and year ended 31.03.2018.

2 Recommended a final dividend of Rs, 3/- per share on 45,58,177 equity shares of face
value Rs. 10/- each for financial year 2017-18 subject to the approval of shareholders
at the ensuing Annual General Meeting. No dividend was recommended on
1,24,60,923 equity shares held by the promoters who have irrevocably waived their
entitlement to dividend for the financial year 2017-18.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find Audited Financial Results for the quarter and year
ended 31.03.2018 duly approved by the Board of Directors along with report of the Auditors
and the declaration for unmedified opinion for your records.

Thanking vou,

Yours faithfully,

For N R AGARWAL IN

k)
Pooja r \

Company Secretary & Compliance Officer

Encl.: As stated above

emall: admimndnrail.com
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—
N B AGARWAL INDUSTR IES LTD.
PART I i In Lakhs)
Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2018
skl — Quarter Ended Year Ended
S " Niorch 312018 | December 31,2017 | March 31,2017 | March 31,2018 | March 31, 3017
{Audited) (Unaudited) {Audited) {Audited) [Andited)
1 |lmcome from operations
{a) Revenue from Operations 3454475 3151714 30,020, 98 122,616:56 109,527 X2
(b} Other Income {4851.34) 3iam {8.92) 61246 Rla4%
Total Income 306341 31,85015 30,012.06 123.229.02 110,133.81
2 |Expenses:
{2y Cost of Materials consumid 15364 46 1356722 16,307 41 TS8R £1,131.82
(b} Changes in inventorics of finished goods, #1610 16288 1,017 £:2 (B3.51) 21539
and work-in-progress
() Bxrise duty 0o - 1,403.49 1,306.37 5,084.57
(d) Employee benafits exponses 135797 1,433.82 1.317.88 5,684 12 503426
{e] Finane costs 79051 10115 GRT.26 3,764.82 428026
() Deprociation and amortisation expenses BA4.93 R50.98 BT6:35 1625.93 2450.47
() Othier expetses 813787 737799 829567 29,460.08 24,240 64
Tutal Expenses 3054154 29.263.04 2794570 113,521.69 102.439.43
3 |Profit before Tax and exceptional items{1-2) 311,57 1,587.11 2,066.37 9,707.33 7.694.34
4 Exceptional items [met) - 2145 - {120.86)
5 |Profit before Tax|3+4) 312157 2,587.11 2,044.92 9,707.33 781527
| Tax expense
fa) Curvent tax’ 69,32 33078 T90.91 208467 1.547.40
Ndat Crodit {B16.54) {350.74) (1,547.40) (202219 (1,547.40)
Tax refated 1o earlir years 1260 - - 1260 -
{b) Deferred Tax &0a 81 153 284208 ali7 86 264208
Total Tax expense 661,89 253 2,085.59 BELS 284208
7 |Net Profit after tax {5-6) 243969 2.584.58 (40.67) 9,024.40 497319
§  |Other Comprehensive income
Items that will niot be reclassified to profit or loss:
() Remeasurements of the defined benefit plans 5213 {3.67) (7 48} 212 {H.68)
(b} Bgguiity Instruments through other comprehensive income {B:5hE) 762 673 {9085 B71
{c) Deferred Tax relating to the above fems {18.04) 300 238 {3.04) 12.00
Total Other Comprehensive ineome/fi{loss) 713 195 1.85 7.10 {13496}
5 Total Comprehensive income (7+E) 2,466.81 258653 (38.483) 903149 4,959.12
10 |Paid-up equity share capital {face value T 10 cach) 17010 1L.7om 170191 170091 1,701.9]
11 |(Oher equity - = 20,236 66 11,6153.05
3 Earnings per share of T10 each (for the period-not annualised) - * -
{n) Basic 14.33 15.19 (0.24) 53.03 020
{b) Drihatied 1433 1518 .24 53.08 2922
See aepmpanying notes to the financial results
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N R AGARWAL INDUSTRIES LTD.

Statement of Assets and Liabilities ITin Lakha)
As at Asat As at
Particulars March 31,2018 | March 31,2017 April 1,206
(Audited) {Audited) {Audited)
A ASSETS
1 |Nonscurrent assets
{2} Property, plant and equipment 4533781 4361697 4472985
{b) Capital work-in-progress 2,098.04 151261 242960
(e} Intangible assets 5223 24.80 1207
() Financial assets
(i) Investonernts 4540 5542 46.71
{ii} Loans 4320 .55 356
{iii} Other Fnanctal assets 153.61 1145 61,23
{e} Other non-current assets 702,69 i Wi 3238
Total - Non-current assets 49 198 98 47,098 95 4760942
1 |Current assets
{a} Inventories 6,534 80 629712 6,603 836
{b) Financial asscls
(i) Trade recelvables 11,073.97 9,444,53 7.867,13
(i) Cash and cash eqguivalents 1049 IEE 5660
(81} Other bank balances 77363 490,76 541.18
[iv} Loans G269 B5.33 1879
[v) Dher financial assets 45297 kel 2620
{c) Other current assets 1,141.58 20145 247543
{d} Current tax assets (net) 457495 &1 .56 1.285.75
Tintal - Current assets 20940047 18,783.24 19,111.77
TOTAL - ASSETS 70,33%.45 65,582.19 66,721.19

B |BQUITY AND LIABILITIES

1 |Equity
{4} Equity share capital 170191 1,701.9 1,701,591
{b} Other equity 2023656 11,6135,05 h655.82
Total - Equity 21,938.77 13,316,96 B,357.73

2 |Liabilities
Non-current liabilities
ta) Financial liabilities

{1} Borrowings 1537713 1871147 2237155

(1) Other fanancial liabilites 10,194 67 16,565 B8 10.247.00

{b) Provisions 27502 34256 239 0

{c} Dreferred Tax Liabilities [net) 2,106.07 351136 2.228.68
‘Tokal Non-current liabilities 27,957,89 33552237 e

3 Current liabilities
{a) Financial liabilities

(i) Borrowings 8.739,10 784599 11,178.33

(i) Trade pavabies 448912 5,561 4% 6,227.56

(i) Cuher financial labilities B,856.43 4,980 5 5,309.23

{b) Provisions 9313 7318 g

(c) Other current labilities 26500 551.74 fi36 28
Total Current labilities 20,4278 19,012 %6 23,386.24
Tutal Liabilities 48 400,67 52,565.23 5836346
TOTAL EQUITY AND LIABILITIES 7033945 6588219 6,721.1%

1 |The above audited financial results were reviewed by the Audit Committee-and approved by the Board of Directors of the Company -at their|
meet[rrg& held on May 14, 2018, The Sta rutm}r Auditors have carried out-an aud.-it of these finanma] results,
The Company adop

|financial results haff
{Standards as pres
FH'ITH:'I].'I|E:S gencm.'l
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N R AGARWAL INDUSTRIES LTD.

AS 101 is presented as under:

5 |The reconciliation of the financial results for the quarter and year ended March 31, 2017 to those reported under previous Generally Accepted

Accounting Principles ("GAAP") is summariged as follows:
(T In lakhs)
Particulars Quarter Ended Year Ended
March 31, 2017 March 31, 2017

Net Profit after lax reported under previous GAAP 240556 70237
Borfowings measured at amortised cost 0n 568.75
Riclassification of Actuarial gains/lasses in respect of the employees benefit scheme 1o Other Comprehensive Income (OCT) 748 34.68]
Cithers (33.45) (38.893)
Tax adjustments as per [ND AS {2418.28) (2.614.38)
Net Profit after tax reported under Ind AS {40.67) 497319
Cither Comprehensive Income/ (Loss) (net of tax) 185 (13,96}
Tatal Comprehensive Income for the period as reported under Ind AS {38.83) 4,958.22

£

Reconciliation between Total Equity previously reported (referrid to as ‘Previous GAAPY AND Ind AS in accordance with the requircrnents of Ind

(T Inlakhs)

Particuars Asat March 31, | As at March 31,
017 201k

Total Equily as per previous GAAP 16430:6 9,407.52]
Effect of fair valuation of equity investménts through other comprehensive income 45 86 40,15
Effect of restructuring of loan{net of tax) 0.00 {564.75)
ther Adjustments (38.63) -
Titx adjustmients as per INDAS (3123.76) {521 18)
Tuotal Equity as per Ind AS 1331696 ‘BAST.T4

5 |The Company had entered into an MOU with Damangangs Recyeling Resourtes LLP (DRR) and patd $1,20,00,000 as interest free deposit, which has been
forfeited by DRR. The Company had initiated legal proceedings and had since received the Arbitration Award in its favour and recovery procedings are
in progress.

& |The Company is engaged in the business of manufacture’and sale of paper and paper buards, which in the contéxt of Indian Accounting Standard {Ind ASj<108
"Operating Segmente', Is considered as the operating sgment of the Company,

T |Thie Government of India introduced the Goods and Seevice Tax (CST) with offect from July 1, 2017, Accardingly, in compliance with Indian Accounting Stapdard (Ind
As) 18- “Revenue', Revenie from operations for the peried begining July 1, 2017 to March 31, 2015 is presented net of GST. Revenue from operations of earlier periods
inclyded Excide duty which npw is subsumed in ST, Accordingly the Revenue from operations for the quarter ended and year ended March 31, 2018 are not
comparable with correspanding previous periods presented in the financial results which are reported inclusive of Excise duty,

B [The figures of the current quarter and quarter ended March 31, 2017 are the balancing figures between the audited figures of the full financial years ended March 31,
018 ard March, 31,2007 (bl AS), respectively, and the published year-to-date Ind AS figures upto third quarters ended December 31, 3017 and December 31, 2016,
respevtividy,

% |The Boardof Directors has rcommended a dividénd of ¥ 3 per share on Equity Shares of T, 10/~ each for the year ended March 31, 2018 subject to the approval of the
share holders in the Annual General meeting, '

W |This Statemient is as per Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular CIR/CFD/FAC, 62/ 2016
(dlated July 5, 2016,

1

11 |The figures for the previeus period have been regrouped frearranged wherever considered necessary,
By order of the Board
For N R AGARWAL INDUSTRIES LTD
oS T;
If.-::t__'ll_ \\\' I___-,ll. Q
s LA =1
Place : Mumbai \ ¥~ II) Raj a N Agarwal
Date : May 14, 2018 Nt AChalémain & Managing Director
U DIN 00176440
i L
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EREF & Co

Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,

"‘B'wing, Above Central Bank of India,

Azad Road, Andher (East),

Mumbai - 400 069

Tel 022- 6191 9283 ( 222 /200

Fax [22- 2684 2221 | 6191 9256

E-mail - admin{@gmj.co.in
infoi@gmj.coin

Auditor's report on Financial Results of N R AGARWAL INDUSTRIES LIMITED pursuant to the
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To the Board of Directors
N R AGARWAL INDUSTRIES LIMITED

We have audited the accompanying statement of financial results (the statement) of N R Agarwal
Industries Limited (“the Company”) for the quarter and year ended March 31, 2018, attached
herewith, being submitted by the company’s management pursuant to the requirement of
Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, read
with SEBI Circular Ne, CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly financial results are
derived figures between the audited figures in respect of the year ended March 31, 2018 and the
published year-to-date figures up to December 31, 2017, being the date of the end of the third
quarter of the current financial year, which were subject to limited review.

The financial results for the guarter and year ended March 31, 2018 have been prepared on the
‘basis of the financial results for the nine month period ended December 31, 2017, the audited
annual Ind AS financial statements as at and for the year ended March 31, 2018, and relevant
requirement of Regulations 33 of the SEBI (Listing Obligation and Disclosure Regquirement)
Regulation, 2015, read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated luly 5, 2016, which are
the responsibility of the Company’s management and have been approved by the Board of Directors
of the Company.

Our responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended December 31 , 2017 which was prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India; our audit of the
financial statements as at and for the year ended March 31 ,2018; and the relevant requirements of
the SEBI Regulations.

We conducted our audit in accardance with the auditing standards generally accepted in India.
Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of material
misstatements, ‘An audit includes examining, on test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a reasonable basis
for our audit opinion.
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Based on our audit conducted, In our opinlon and to the best of our information and according to
the explanations given to us, these quarterly financial results as well as the year to date results:

(i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular Mo.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i} give a true and fair view of the net profit (financial performance including other
comprehensive income) and other financial information of the company for the quarter ended
March 31, 2018 and net profit (financial performance including other comprehensive income)
and other financial information of the company for the year ended March 31, 2018,

For GMI & Co.
Chartered Accountants =
Firm Rggistration Mo: 103429W

Th\ %\ M ) g
CA Sanjeev Maheshwari S

Partner

Membership No. 38755

Place: Mumbai
Date : May 14, 2018
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N R AGARWAL INDUSTRIES LTD. M

May 14, 2018

To To,

The General Manager, Asst. Vice President

BSE LIMITED National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G, Bandra
Dalal Street Kurla Complex, Bandra (E), Mumbai,
Mumbai - 400 001 Maharashtra 400051

Srip code: 516082, NSE:NRAIL

Sub: Audited Financial Results for the quarter and year ended 31.03.2018

Dear Sir/ Madam,

We hereby declare that the Auditor’s on the Audited Standalone Financial Results of the
Company for the financial year ended March 31, 2018 is unmodified,

Kindly take the same on record.

Thanking you,

Yours faithfully,
For NR AGARWAL INDUSTRIES LIMITED,

-

Gopal Uchil
Chief Financial Officer
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