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(Rs in Lakhs) 
Statement of Unaudited Financial Results for the Quarter ended June 30, 2022 

: Quarter Ended : Year Ended 
Sr.No. Particulars : 

June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
1__|Income from operations 

(a) Revenue from Operations 49,541.29 44,610.83 39,240.51 1,61,650.60 

(b) Other Income 461.10 244.74 353.76 1,142.92 

Total Income 50,002.39 44,855.57 39,594.27 1,62,793.52 

2 |Expenses 

(a) Cost of Materials consumed 31,116.63 26,555.25 24,427.01 99,988.33 

(b) Changes in inventories of finished goods, and 969.57 
work-in-progress / (889.46) 1,107.96 (1,458.37) ; 

(c) Employee benefits expenses 1,884.10 1,753.84 1,864.84 7,144.56 
(d) Finance costs 364.55 523.23 637.74 2,522.67 

(e) Depreciation and amortisation expenses 890.20 742.81 878.77 3,439.85 
(f) Other expenses 11,469.56 10,910.37 9,496.50 39,267.34 

Total Expenses 44,835.58 41,593.46 35,846.49 153,332.32 

3 __|Profit before Tax(1-2) 5,166.81 3,262.11 3,747.78 9,461.20 

4 |Tax expense 

(a) Current tax (Net of Mat Credit) 998.01 565.77 650.84 1,657.81 
(b) Deferred Tax 900.11 791.71 499.40 1,701.24 

Total Tax expense 1,898.12 1,357.48 1,150.24 3,359.05 

5 | Net Profit after Tax (3-4) 3,268.69 1,904.63 2,597.54 6,102.15 

6 |Other Comprehensive income 
Items that will not be reclassified to profit or loss: 

(a) Measurements of the defined benefit plans 4.91 (28.21) 15.95 19.65 
(b) Deferred Tax relating to the above items (1.71) 9.86 (5.57) (6.87) 

(c) Equity Instruments through other 

comprehensive income (4.31) "8.77 10.71 10.77 
Total Other Comprehensive income/(loss) (1.11) (9.58) 21.09 23.55 

7  |Total Comprehensive income (5+6) 3,267.58 1,895.05 2,618.63 6,125.70 

8 |Paid-up equity share capital (face value * 10 each) 1,701.91 1,701.91 1,701.91 1,701.91 
9  |Other equity 51,903.08 

10 |Earnings per share of Rs. 10 each (for the period- 

not annualised) 
(a) Basic 19,21 TL19 15.26 35.85 

(b) Diluted 19.21 11.19 15.26 35.85 
(Face value of Rs. 10 each) 

See accompanying notes to the financial results 

1 |These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 2015 and relevant amendments thereafter. 

2 |The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at 
their meeting held on 29th July, 2022. The Statutory auditors have carried out a limited review of these financial 
results and given unmodified conclusion on the same. 

3 |The Company is engaged in the business of manufacture and sale of paper and paper boards, which in the context 
of Indian Accounting Standard (Ind AS) 108 - "Operating Segment", is considered as the single operating segment of 
the Company. 

4 |The shareholders vide postal ballot dated December 1, 2021 had approved the sale of one of the Writing Printing 

units of the Company (Unit 2). Subsequently, the Company received necessary regulatory and banking approvals 
and has completed the entire transaction for sale in April, 2022. 

5 Previous quarter/year figures have been recast/regrouped wherever necessary. 
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Independent Auditor’s Review report on quarterly unaudited financial results Of N R Agarwal Industries 

Limited pursuant to the Regulation 33_of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Review report to 

The Board of Directors 

N R AGARWAL INDUSTRIES LIMITED 

We have reviewed the accompanying statement of unaudited financial results of N R Agarwal Industries 

Limited (‘the Company’) for the quarter ended June 30, 2022 (“the Statement”) attached herewith, being 

submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”) read with circular (Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015, as amended, to the extent applicable. 

This statement is the responsibility of the Company’s Management and has been approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 

133 of Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on these financial statements based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide 

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

Based on our review, conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with applicable Indian Accounting Standards prescribed 
under section 133 of Companies Act 2013 read with rules issued thereunder and other recognized accounting 
practices and policies generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For GMJ & Co 

Chartered Accountants 

FRN: 103429W 
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Partner (s 
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